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ARIOUS plans are being evolved in different sections 
of the country for the diminution of the fire waste. In 
one Illinois town the village government guarantees $400 
towards a fund for the detection and punishment of any per- 
son starting an incendiary fire, and the business men of the 
town subscribe $100 each towards this fund. Whenever a 
newcomer starts business in the town he is visited by the 
Mayor and asked to subscribe to this fund, with the usual 
result that if he intends to do business on an honest basis he 
- subscribes, but if he had an intention of burning out he moves 
on. Out in Minnesota, where a new fire marshal has just 
taken office, a campaign is on foot to secure the appointment 
of citizens’ committees in all towns throughout the State to 
assist the fire marshal in the detection and punishment of in- 
cendiarism and in removing dangerous conditions. In such 
practical ways as these the business men of the country may 
easily assist in bringing about a great improvement and in 
causing a very material reduction of the annual fire waste in 
the country. 





AVING waged an active war upon “the criminal match,” 
Louis S. Amonson, president of the Peoples National 
of Philadelphia, has begun a campaign against “the criminal 
chimney.” He states that there are over 25,000 fires yearly 
from defective chimneys or heating apparatus, and that the 
fire waste from this cause is steadily increasing. Mr. Amon- 
son urges inspections of and improvements in chimneys, and 
claims—with reason—that if something is not done to elimi- 
nate this hazard “preferred” risks will soon cease to be 
“preferred.” 





DUCATION of children in the schools as to the danger 
of fire and methods of preventing fires is gradually 
spreading, particularly in the West. Down in Oklahoma an 


extension of this line of study is being advocated which shall 
include the teaching of children the nature of the fire insur- 
ance contract, with a view to avoiding the unintentional viola- 
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tion thereof and the saving of money and litigation in the fu- 
ture. In favoring this movement, J. W. Upsher of Oklahoma 
City says: “By teaching our future business men and women 
fire prevention, we lay the foundation for cheap insurance, for 
which everyone is clamoring to-day, but which they cannot 
expect when the average fire waste in the United States 
aggregates $250,000,000 annually.” There is much truth in 
Mr. Upsher’s contention, and it is to be hoped that the educa- 
tional movement among children will spread rapidly through- 
out the country. 





NE result of recent catastrophes has been the introduc- 
tion in the New York Legislature of a bill drafted by 
the Merchants Association of New York for the purpose of 
reducing fire hazards in New York city. The bill is in the 
form of an amendment to the charter of Greater New York, 
and prescribes certain duties for the fire commissioner look- 
ing to the prevention of fires, the regulation of the storage, 
sale or use of combustibles and explosives, the equipment of 
buildings with fire escapes and with instalments of automatic 
fire alarms and extinguishing devices, and other practical mat- 
ters of similar nature, including the suppression of arson. 
The bill vests the fire commissioner with broad powers, and, 
if it shall become a law, ought to bring about much safer 
living and working conditions than have heretofore existed in 
New York. 





HE New York Assembly has passed the Hoey bill pro- 
viding that rate-making bodies of fire underwriters shall 
file all schedules, basis rates, forms of warranties, credits, 
charges, specific rates, etc., and shall be examined yearly by 
the Superintendent of Insurance, and forbidding discrimina- 
tion between risks of the same class and the licensing of 
brokers or the refusal to pay commissions to any broker be- 
cause the latter will not agree to restrict his business to cer- 
tain companies or to accept it only at the rates fixed by such 
bureau. This measure, if it becomes a law, will cause fire 
underwriters much trouble. A similar bill, introduced in the 
Senate by Mr. Sullivan, does not appear to have emerged 
from the insurance committee as yet. 





HE continued growth in the number of so-called “under- 
writers agencies” is beginning to arouse discussion 
among fire insurance agents, who, in some cases, regard these 
agencies as tending, if not designed, to nullify the effect of 
sole agency rules. There are now in the neighborhood of 
fifty of such “underwriters agencies” in operation, the num- 
ber having increased very largely in the last year or two. 
The operation and treatment of such agencies are likely to re- 
ceive considerable attention in the near future, as the matter 
has grown in importance with the extension in the number of 
such annexes. 





Prominent Visitors from Out of Town.—John Garland Walker, 
president of the Life Insurance Company of Virginia of Richmond, 
and Landon Cabell Rose of Chicago, a director of the company, and 
also vice-president of the Continental Casualty and the newly- 
organized Continental Assurance Company of Chicago, have been 
in town during the past week. 
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IN AND ABOUT NEW YORK. 


Executive Officers of New York Life Re-Elected.—At the annual 
meeting of the New York Life, held last week, it was announced that 
all the members of the board had been re-elected at the election of 
April 12 but Thomas P. Fowler and Anton A. Raven, resigned. 
whereupon the executive committee nominated Oscar S. Straus and 
J. J. Pulleyn. All the executive officers were re-elected except 
Treasurer E. D. Randolph, who refused to fill the position longer. 
He was made consulting treasurer and F. H. Shipman elected in his 
stead. 

New York Life’s New $100,000 Club.—The total membership of 
the four $100,000 Clubs of the New York Life is 150. They wrote 
an aggregate of $19,692,703, or an average of $131,000 per member, 
last year, showing a gain of nineteen in membership and $2,925,292 
in paid-for insurance. After June 30 all this aggregation of under- 
writing talent will be consolidated in one club—business written from 
July 1, 1910, counting for qualification for membership. 


Committee on Blanks Meets.—Several members of the com- 
mittee on blanks of the National Convention of Insurance Commis- 
sioners met Monday at the Hotel Manhattan. Col. Joseph Button 
of Virginia, president of the convention, was in town and attended 
the meeting. 


CHICAGO AND THE WEST. 


E. A. Ferguson Succeeds the Late R. D. Bokum on Finance, 
Committee.—E. A. Ferguson, Chicago manager of the Union Central 
Life, has been appointed chairman of the finance committee for the 
entertainment of the National Association of Life Underwriters, suc- 
ceeding the late R. D. Bokum. 

Alimony Settlement by Life Insurance.—The adaptability of life 
insurance to all the problems and conditions of life has again been 
shown by its use in the arrangement of alimony in divorce proceed- 
ings. The wife of Elmer G. Case, a prominent banker in Chicago, has 
been awarded a divorce from her husband with liberal alimony. It 
was the desire of both parties to provide for Mrs. Case and her 
children, and since the death of Mr. Case might cut off the payments, 
insurance was resorted to. The husband is to pay her $5000 a year 
and also to keep up the premiums on a guaranteed-income life in- 
surance policy for $100,000, payable quarterly, at the rate of $5000 a 
year. The payments begin at Mr. Case’s death, and at least $100,000 
is guaranteed, the children receiving the amount if Mrs. Case dies 
before the total payment is completed. Should Mrs, Case live over 
twenty years, however, the payments continue until her death. This 
is said to be the first alimony settlement in Chicago arranged for by 
life insurance, but the plan has received considerable attention and 
is likely to be frequently imitated hereafter. 

Round Table Club Dines.—The Round Table Club, made up of 
Chicago agents of the Mutual Life of New York who qualify with the 
monthly proportion of $100,000 a year, held its May dinner at the 
Hamilton Club Tuesday evening, May 9. One purpose of the organ- 
ization is to encourage regular production, it being necessary for each 
member to produce at least $7000 a month in order to qualify for the 
dinners, it not being sufficient that he may have more than the re- 
quired quota to his credit in previous months. Darby A. Day, Chicago 
manager of the Mutual Life, presided, and addresses on various in- 
surance topics were made by A. P. Ballou, Herman C. Hintzpeter, 
C. H. Anderson, C. M. Cartwright, F. H. Merrill and J. H. Topping. 
Thirty-four agents qualified. 


BOSTON AND VICINITY. 


Charles E. Townsend Agency Dines.—A dinner was tendered last 
week by George T. Wilson, of the Equitable Life of New York, to the 
Charles E. Townsend agency, which ranks first among the general 
agencies in New England. Mr. Townsend is soon departing for a 
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long trip abroad, and the occasion was therefore of a farewell char- 
acter. The menu was a handsomely gotten up affair, typical of the 
“beehive” agency, as it is termed, and there was not a dull minute all 
the evening. Besides Vice-President George T. Wilson the speakers 
were C. C. Clark, Nathan Warren, Harley Lackey, W. E. Johnson, 
R. M. Daley, R. O. Walter, Eli Bouchard, C. F. Pinkham, E. F. 
Dimock, L. M. Cowick and Frank Flynn. 


NOTES FROM PHILADELPHIA. 


W. E. Young Manager for Eastern Pennsylvania.—W. E. Young 
has been appointed Eastern Pennsylvania manager of the Manufac- 
turers Life of Toronto, Canada. He has established his headquarters 
at 518 Walnut street, this city. 

Premium Note Decision Unpopular.—The decision of the Com- 
mon Pleas Court of Philadelphia in the suit of the Union Central Life 
to recover on notes given in payment of the premium on a policy, that 
the same were not advance payments and voided the policy agree- 
ment, was not relished by the life insurance fraternity. One agent 
voiced the general opinion of the decision, however, when he said: 
“It is not good law, and I am perfectly satisfied to await the ruling 
of the higher court to which the case will be taken on an appeal, 
because I believe its finding will be the reverse of the Philadelphia 
court.” 





THE MIDDLE STATES. 





Association of Life Insurance Presidents. 


W. A. Day, president of the Equitable Life Assurance Society, was 
elected a member of the executive committee of the Association of 
Life Insurance Presidents at the regular meeting of that committee on 
May 12, thereby filling the vacancy caused by the death of Paul Morton. 

Robert Lynn Cox, general counsel of the association, reported to the 
committee that of the forty legislatures in session at the beginning of 
the year thirty have adjourned, and four more are approaching adjourn- 
ment. He also stated that more measures affecting the business of 
life insurance had been introduced this year than during any previous 
year. 

It was reported that the Howard bill in the Pennsylvania Legislature, 
which sought to increase the annual tax on life insurance premiums from 
two to three per cent, had been defeated. The present law in Penn- 
sylvania taxes life insurance above the average rate, and this bill would 
have imposed a rate higher than that of any other State in the Union. 
Pennsylvania stands second in the amount of insurance in force, and if 
the bill had been enacted into law the additional tax on foreign com- 
panies would have amounted to more than $500,000 annually, of which 
sum $350,000 would have been assessed to members of the association. 
The policyholders, officers and agents of the domestic companies cor- 
dially co-operated with the policyholders, officers and agents of the 
foreign companies in protesting against the injustice of the measure. 





Continental Life of Delaware Increases Capital and Surplus. 


In order to bring its capital and surplus up to $200,000, in accordance 
with legislation now pending in Pennsylvania, the Continental Life of 
Wilmington, Del., offered its policyholders 2000 shares of its capital 
stock at $20 per share on May 1. In accordance with the offer the sub- 
scriptions closed on May 15, and then amounted to 2772 shares, so that 
the allotment will be apportioned so as to give each subscriber 72.15 
per cent of his subscription. Each policyholder was limited to the 
amount of stock on which he held an option, and no solicitation was 
employed beyond the mere formal announcement of the proposition and 
no commissions were paid, the whole amount of the subscription going 
directly into the company’s treasury. 





Bill Concerning ‘ Disclosures of Information.” 


The following bill, known as the La Reau bill, would create a new 
section (65) in the Insurance Law of New York. It is in the Assembly 
insurance committee, and a similar bill introduced by Senator Burd is 
in the Senate insurance committee: 


Secton 1.—Chapter thirty-three of the laws of nineteen hundred and nine, 
entitled “An act in relation to insurance corporations, constituting chapter twenty- 
eight of the consolidated laws,” is hereby amended by adding after section sixty- 


Ole of 





iJ 





May 18, 1911] 


four, added by section six hundred and fifteen of the laws of nineteen hundred 
and ten, a new section to be section sixty-five, to read as follows: 

Section 65.—Disclosures of Information.—No insurance company, organized or 
operating under the provisions of this chapter, shall furnish to any other corpora- 
tion, association or person any information respecting any person or property 
owned by such person, who has applied, for insurance to such insurance company 
or is insured therein, without first delivering to such person or mailing to him 
at his last known place of residence a copy of the statement or information to be 
furnished, or if given verbally a written statement thereof, together with the 
name and postofiice address of the corporation, association or person to whom 
it is to be furnished and the time that the same is intended to be given. No such 
insurance company or an agent or examiner thereof shall be allowed to disclose 
any information received from an applicant for insurance or insured person, re- 
specting the physical condition, past or present, of such person or of a member 
of his family. No agreement made by such applicant or insured person shall be 
sufficient as a waiver of any of the provisions of this section, except as herein- 
after provided. The provisions of this section shall apply to the trial of an 
action or proceeding, except a trial respecting the insurance issued by such com- 
pany to such person or in which said company is a party, or unless such pro- 
visions are expressly waived on the trial by such person or by stipulation of the 
attorneys for the pe ogee parties. Any person or corporation violating any 
of the provisions of this section shall be guilty of a misdemeanor and in addition 
shall forfeit to the person about whom the ialoraaitiea was disclosed the sum of 
one hundred dollars. The maintenance of an action for such penalty shall not 
affect any other remedy of the party aggrieved. 

Section 2.—This act shall take effect immediately. 





—W. P. Kent, one of the original organizers of the North American Life of 
Newark, and formerly resident director of the company at Trenton, N. J., has 
been elected secretary, succeeding F. «. Stevens, who resigned on May 11. 

—During the quarter ending March 31, 1911, the Fidelity Mutual Life of 
Philadelphia paid claims of $744,289 and loaned $191,302 on policies. The net 
ledger assets on March 31 were $22,123,724, as against $19,983,654 on that date in 
1910, an increase of approximately eleven per cent being shown. 


—The agents of the Girard Life of Philadelphia had a board day meeting in 
that city May 11 at the Manufacturers Club, when they met the president and 
board of directors at a luncheon, and discussed ways and means for increasing 
business. Three prizes were offered by the company, including a gold watch and 
diamond pin, to the agents writing the largest amount of paid-for business be- 
tween that date and July 1. About twenty-five agents were in attendance, 





THE WEST. 





—The United States Annuity and Life of Chicago is stimulating its agency 
force to produce $1,000,000 of new business during May and June. 

—A meeting at Cleveland, Ohio, last week for the formation of an Ohio asso- 
ciation was held by the Ohio agents of the Northwestern Mutual Life. 

—Julius Bohm, who resigned recently as St. Louis manager of the Franklin 
Life, has been made home office representative of the International Life of St. 
Louis, 

—Charles P. Wickham, Jr., formerly superintendent of the Columbia Life of 
Cincinnati, is organizing the Citizens Union Life at Cleveland, Ohio, with 
$100,000 capital. 

—The Preferred Mutual Life of Oakland, Cal., which ceased writing business 
in 1908, has wound up its affairs by distributing the assets under a court order 
issued recently. 

—It is understood that a new life company, to be known as the Chicago Life, 
is to be organized in that city, with $2,000,000 authorized capital, by Samuel 
Quinn. W. Y. Jackman will have charge of the stock sales. 

—The Federal Life of Chicago received applications this year up to April 30 for 
$1,101,869, against $792,000 for the same period last year, and issued insurance for 
$835,579 and $644,572 for the respective periods of the years 1911 and 1910. 

—The Kentucky Court of Appeals has held that in the case of the death of the 
beneficiary of an insurance policy before that of the assured, no change being 
made in the policy, the proceeds shall go to the estate of the beneficiary, and not 
of the assured, 

—President Johnson, of the National Life of the U. S. of A. of Chicago, in a 
letter to policyholders published in the May issue of the company’s National 
News, urges universal support for legislation providing the establishment of a 
national department of health. . 





THE SOUTH. 





President Powell’s Western Itinerary. 


[Seecrat DispatcnH To THE SPECTATOR.] 

LOUISVILLE, May 16.—President Powell of the National Life Under- 
writers Association announces the following itinerary for his Western 
trip: June 6, Omaha; 7, Lincoln; 8, Kansas City; 9, Topeka; 10, Denver; 
14, Salt Lake City; 22, Los Angeles; 29, San Francisco; July 3, Portland; 
5, Spokane; 6, Seattle; 14, Winnipeg; 17, Minneapolis. 





—The Southern Woodmen, a new fraternal order, held an organization meeting 
in Birmingham, Ala., recently. 

—Vice-President R. H. Russell, of the Equitable Life of San Antonio, Tex., 
has sailed, with his wife, for an extended European trip. 

—A large trust company in Texas, with excellent backing, offers some good 
openings for stock salesmen in another column of this Spectator. 


—The Home Mutual Life Insurance Association has been chartered at Graham, 
N. C. The incorporators are: Charles C. Thompson, A. M. Hadley, A. J. 
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Thompson, Herbert Holt, L. G. Turner, W. S. Long, Jr., John M. Anglin, 
Charles E. Keck, B. N. Turner. 

—Actuary W. R. Holliday, assisted by Lloyd Damron, is examining the 
American National Insurance Company of Galveston, Tex., for the Texas, Missis- 
sippi and Alabama Departments. 

—David Meriwether, secretary of the Inter-Southern Life of Louisville, writes 
to Tue Spectator as follows: “I have just noticed a statement in your Thurs- 
day, May 11, issue to the effect that the Circuit Court of this city has decided 
against the Inter-Southern Life Insurance Company on the tax question. This 
is absolutely untrue.” 


—The Southern States Life of Atlanta, Ga., reports that its first quarter 
showed an increase of more than a million over the same period last year. May 
is the company’s anniversary month, its first policy having been issued and paid 
for on May 10, 1906; hence a special effort will be made to write a million 
during the month. 

—The death of Judge Charles W. Ogden, which occurred so suddenly on 
April 19, has deprived the Equitable Life of San Antonio of one of the most 
able members of its general counsel, as well as one of its most active and in- 
fluential directors. Fortunately, in Judge S. J. Brooks, of the law firm of 
Ogden, Brooks & Napier, the Equitable has a man who can fill the gap most 
satisfactorily in every way. 

—The first seven working days of May, 1911, the amount of new business re- 
ceived by the Mid-Continent Life Insurance Company of Muskogee, Okla., 
amounted to $255,500. The company is doing business only in Oklahoma and 
Kansas, but will enter Arkansas, Tennessee, Alabama and Georgia shortly. The 
company expects to close its first year ending June 26, 1911, with over four 
million of insurance in force. 


—The Equitable Life of San Antonio, Tex., is getting out two or three new 
policy forms. One is a nineteen-payment policy that can be handled either as a 
life or an endowment policy; it can be matured as a paid-up life policy the 
fourteenth year, or, if continued to the nineteenth year, the cash value will re- 
turn more than the total of all premiums paid in. There are combined into one 
contract all the options and privileges that anyone would want, and the poilcy 
is entirely free from restrictions as to residence, travel or occupation. 





MISCELLANEOUS LIFE NEWS. 





HONOR TO GERALD H. RYAN, 
President of the Institute of Actuaries, Great Britain. 

Gerald H. Ryan, president of The Institute of Actuaries, has just 
returned to London after a visit to the United States and Canada. 
On the eve of his departure from New York members of the Actuarial 
Society of America met and entertained him at dinner in Delmonico’s, 
reviving very pleasant memories of another occasion seventeen years 
earlier when Mr. Ryan was the guest at another dinner in New York. 

On Monday evening, May 8, the president of the Actuarial Society 
of America, A. A. Welch of Hartford, as toastmaster, spoke in very 
happy vein of the friendly relationship existing between the actuaries 
of the two countries. Those of America look to the Institute as to a 
mother from whom all other actuarial bodies have sprung. He said 
that in the organization of the Institute the wise founders had struck 
the true keynote in starting a body based upon honor and truth; and 
as the melody of the British and American national anthems are the 
same, so, allowing for differences in conditions, etc., the actuarial 
bodies in the two countries have the same ideals and strive each in 
their own way after similar results; while there is an undercurrent 
of the deepest harmony present at all times, and made richer and more 
perfect by occasional opportunities for personal intercourse, face to 
face, as on an occasion like this when Mr. Ryan, the chief executive 
of the Institute of Actuaries, meets with so many members of the 
Actuarial Society of America. 

Mr. Ryan, in replying to the toast of his health, spoke of the 
position of the actuarial profession at home, and referred to the 
recognition which actuaries have had of late in Great Britain in con- 
nection with many State questions, such as Old Age Pensions and 
the new scheme of National Insurance Against Invalidity and Unem- 
ployment. He paid a graceful compliment to the work of the Actuarial 
Society of America through its educational and text book com- 
mittees, as well as to the development of the society itself, and the 
character of its examinations for students, which are such as to 
produce practical insurance men having a broad knowledge not only 
of the technical work but also the financial, legal and business 
methods. 

He thanked the members of the Actuarial Society for their cordial 
welcome, and with characteristic modesty said he considered it due 
more to the position he holds as president of the Institute of Actuaries 








Fire Insurance 


than because of any personal qualities of his own. He pointed out 
that actuaries the world over are members of a fraternity whose aims 
and efforts are alike to promote the cause of science, the spread of 
life insurance and to advance the public interests, and he closed by 
assuring those present that the respect and honor paid to the Institute 
of Actuaries as to a mother was deeply reciprocated. 

Other speakers were the two vice-presidents of the Actuarial 
Society of America, one of them from Toronto, Can., the secretary of 
the society and two of the past presidents, including Mr. Fackler, who 
is the father of the American society. All of them welcomed Mr. 
Ryan personally and paid fitting tribute to the great and honorable 
body of which he is the representative head. The last of the formal 
speakers reminded the members of the Actuarial Society that Mr. 
Ryan was not a stranger, but was a regular member of the American 
society in good and honorable standing, and that the Institute of 
Actuaries in electing him as president was really honoring one of the 
American actuaries. The point was greeted with much laughter and 
applause. The many friends of Mr. Ryan will be interested in the 
portrait of him which appears elsewhere as a supplement to this issue 
of THE SPECTATOR. 

Afterwards there was an informal discussion of various matters 
of international importance, especially relating to plans of State 
insurance, and every one felt that the evening had not only been 
pleasantly but also profitably spent. 





Life Insurance Companies’ Stocks. 
(Quotations furnished by E. S. Bailey, 66 Broadway, New York.) 














: Approximate Bid Asked 
Capital. Annual When Price, i 
Dividend. | Payable. | Per Cent. | Per Cent 
$ 
2,000,000 15 2 650 660 
300,000 8 J. & J. 250 Ae 
100,000 7 A. 300 Ba 
200,000 12 }. & J. 210 225 
500,000 10 -& Jj. 1 cae 
125,000 12 M. & N. 275 =e 
100,000 26 O. & F. 400 425 
2,000,000 7 M. & N. 155 175 
2,000,000 10 a 450 500 
2,500,000 20 ‘ 900 a's 
264,000 7 J. & Jj. 90 105 























Q. =Quarterly. A.= Annually. 





—The Royal Arcanum benefit fund received $668,253 during March, and paid 
death benefits amounting to $807,353. 

—The Scranton Life Insurance Company of Scranton, Pa., has issued an 
attractive souvenir booklet detailing the history of the company and giving 
portraits of officers, directors and principal agents. 

—The honorary degree of LL.D. was conferred upon Frederick L. Hoffman, 
statistician of the Prudential Insurance Company of America, by Tulane Uni- 
versity of Louisiana at New Orleans on May 17. 


—The Chiyoda Mutual Life of Tokio, Japan, has favored us with a copy of its 
seventh annual statement covering the year 1910. During the year the company 
accepted 7831 applications for yen 8,806,900 and had a total premium income of 
yen 1,741,977; 321 claims, amounting to yen 288,800, were paid, and the surplus on 
December 31 amounted to yen 287,930. A yen equals approximately fifty cents. 

—E. W. Donovan, of the Ideal Reserve Life Insurance Association of Detroit, 
has been elected secretary of the Associated Fraternities of America, succeeding 
C. H. Robinson. Mr. Donovan was formerly president of the Associated Fra- 
ternities. The executive committee has selected Niagara Falls as the place for 
the next annual meeting, to be held August 21, with St. Paul as second choice 
in case satisfactory accommodations can not be secured. 

—The statement of the Knights of Pythias’ insurance department for the 
quarter ending March 31, 1911, shows that during the period 3875 members 
carrying $6,431,500 of insurance transferred from the fourth to the fifth class, a 
cheerful omen that certificate holders are slowly but surely appreciating the 
necessity of adequate rates to secure adequate protection. The order paid during 
the quarter death claims of $506,039 and disability claims of $6724. 

—Commissioner Young of North Carolina has issued a warning to citizens of 
that State against the I. L. U. Grand Lodge, which has been doing business in 
North Carolina and Ohio, although not licensed in either State. The order has 
270 subordinate lodges and 4789 members, most- of whom are negroes. Its 
regulations give, over the payment of benefits (in no case over $100), entirely to 
the board of trustees. The concern appears to be largely a personal enterprise of 
the president, W. G. Critchow, and his wife, J. H. Elliott. For three years it has 
collected between $15,000 and $30,000, paying in benefits always less than $3000 a 


year. 
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Home Life of America Men Dined at Wilmington. 


Last week the representatives of the Wilmington district of the Home 
Life Insurance Company of America gave a dinner to the officers of 
the company and visiting representatives in honor of its successful 
progress during the first quarter of 1911. William J. Holland, super- 
intendent of the Wilmington district, acted as toastmaster. The 
speakers included the following officers of the company: President, 
John Langham, Jr.; secretary, Joseph L. Durkin; treasurer, Edward P. 
Madden; actuary, George O. Huggins, and medical director, Kyle. 
William Logue, the oldest agent of the Wilmington district, was pre- 
sented with a loving cup, having been the leading producer for the first 
quarter; a second prize of a gold watch and chain and a third of a pair 
of gold cuff buttons for merit in field work were presented to B. F. Jester 
and P. J. Shields, respectively. 











Important Bill Passed by New York Senate. 


The New York Senate has passed Assemblyman Hoey’s bill amending 
Section 89 of the Insurance Law, which prohibits rebates and discrimina- 
tions, by providing that the provisions of the section shall not be con- 
strued to forbid companies transacting industrial insurance on a weekly 
payment plan from returning to policyholders who have made premium 
payments for a period of at least one year directly to its home or district 
office a percentage of the premium which the company would have paid 
for the weekly collection of the premium if it had not been so paid at 
the office or district office. 





Metropolitan Installs Nurse Service at Louisville. 


LOUISVILLE, May 13.—The Metropolitan Life has announced the instal- 
lation of its nurse service for the benefit of its local policyholders, who 
number 100,000. Two nurses have been put to work, and the service has 
already developed so great a demand that it is likely that several others 
will be added. The work is in line with the general plan of the com- 
pany, adopted all over the country. Oliver Brown and W. J. Shilling- 
berger are managers of the company’s local agency. 





—The Life Insurance Company of Virginia recently received 669 death 
claims in the space of one month, 660 of which were paid on the day 
received. 

—The Williamsport district of the Metropolitan, under Superintendent 
L. G. Bullard, filled its full industrial apportionment on April 17—a week 
ahead of the record set by Superintendent Samuel Blum and his Man- 
hattan district last year. 

—Three Colonial districts—Williamsburgh, North Philadelphia and 
Brooklyn—were well over their allotment on April 24. Two others, New 
York and Pittsburg, were close behind, with ratio of increase to allot- 
ment of 99.2 and 94.1 per cent, respectively. 

—The banquet recently tendered by the Prudential to its agents of 
the second district of Camden, N. J., proved a decided success, and the 
men were inspired to greater efforts to make this a banner year. Much 
of the past success of the district was attributed to the able direction 
of Division Superintendent P. A. Roth. 


FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 

Bill Affecting Appraisers.——The innocent-appearing bill now be- 
fore the Assembly in this State, which refers to appraisers and appraise- 
ment of loss, is very objectionable, and opposed to the interests of 
companies as well as the insured. It restricts the choice of appraisers 
to a limited circle, cuts out appraisers who have within three months 
engaged in any other appraisal, and refuses to allow any appraiser to 
act unless he is a resident of the county. These restrictions seem very 
simple, but in fact are onerous. They work hardships to certain trades 
and prevent the use of experts who are familiar with the property to 
be appraised. It is expected the committee on laws and legislation 
will take cognizance of the bill before the final hearing. 

Non-Enforcement of Forty-Day Rule.—The appeal to the Ex- 
change concerning a charge of violation of the rule relating to pay- 
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ment of premium was quickly settled by the statement of the arbitra- 
tion committee citing the dates involved in the transactions and a 
practical admission that these dates were correct. The offending 
office pleaded guilty to a technical violation, and stated that the 
principal object of the appeal was to draw attention to a growing 
evil in the failure to enforce the forty-day rule. It was asserted that 
this rule is more honored in the breach than in the observance; but 
this is denied most vehemently by others. The appeal was withdrawn 
and a special committee appointed to investigate the conditions which 
are supposed to support the charge of repeated violations. Nothing 
was said in the Exchange discussion about the certificates required to 
be filed every month that all premiums due or overdue to date are 
paid, or in default thereof that the delinquent policies have been 
canceled. 


New York Board Election.—The New York Board election on 
Monday was a quiet affair, only a small percentage of the members 
cast their votes, and the regular ticket headed by H. W. Eaton as 
president and Harold Herrick vice-president was elected without 
opposition or scratches. The standing committees are practically un- 
changed. At the reguiar meeting of the Board yesterday the report 
of the tellers was received. After the adjournment the committees 
were called and chairmen elected as usual. 


Cigarettes Cause Many Fires.—Certainly the underwriters of this 
city should become liberal supporters of the Anti-Cigarette League. 
About half of the losses reported to the companies are ascribed with 
more or less positiveness to the carelessness of cigarette smokers, 
and the necessity of some drastic measures to put a stop to the use of 
cigarettes in factories and places where the danger of combustion is 
omnipresent is quite apparent. On the principle that practice is more 
powerful than precept the officers of companies should discourage the 
young men who visit their offices in business hours from using 
cigarettes in profusion, as is the custom of many. 


Cutlery Loss Quickly Adjusted.—There was quick work in the 
adjustment of a loss on surgical instruments and cutlery goods caused 
by water a few days ago. The insurance interested amounted to 
$147,385, and after a few days’ examination and quick separation of 
the damaged and undamaged stock a compromise settlement was 
reached at $17,500. The necessity of disposing of the loss before the 
inevitable rust set in to increase the damage was appreciated by the 
owner as well as the adjusters. 


Brokers Protest Against High Fee—A delegation of brokers, 
representing chiefly those whose annual premiums amount to only a 
few thousands or hundreds, made a protest in Albany against the 
proposed $100 license fee for brokers. There is no room for doubt 
that the principal brokers look with expectant eyes upon the supposed 
reduction of the total number of brokers if the $100 fee is retained 
and the increase of their own acounts if the small fellows are driven 
out of business. 


Good Luck at Bangor.—One of the agency companies in this city 
reports an unexpected piece of luck in connection with the late Bangor 
conflagration. In the mail received the day after was a canceled policy 
for $10,000 on property in the burnt district, which had been returned 
by the owner two days before the loss. It was not even a case where 
the amount had been replaced in another company nor had it been 
ordered canceled. This experience was credited to what the com- 
pany calls their “good luck” account. 

Decennial Anniversary of Insurance Society of New York.—The 
decennial anniversary of the Insurance Society of New York will be 
celebrated on May 23 at the Hotel Astor. The affair promises to be a 
great success, as many of the prominent companies and agencies 
have engaged tables. The reception committee will consist of A. M. 
Thorburn, chairman; T. A. Ralston, C. L. Case, H. E. Hess, E. F. 
Beddall, W. O. Robb, Seelye Benedict, G. W. Hoyt, W. C. Pate, R. 
Emory Warfield, F. J. T. Stewart, J. G. Hilliard, A. G. Thacher, W. S. 
Wensley, N. C. Crosby, C. F. Shallcross, H. W. Lowe, P. S. Mallett, 
Julian Lucas. 

Reinsurances in Surplus Line Companies.—The patronage of the 
surplus line companies seems to have assumed the form of reinsur- 
ance by the regular offices. In a monthly list of risks reported to the 
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Exchange placed in outside companies by Exchange members no less 
than twenty per cent are marked “reinsurance.” Whether this prac- 
tice requires the usual affidavit of inability to cover such risks in 
represented offices is not stated, but what causes surprise is the rush 
for reinsurance in unrepresented companies, in contradiction to the 
avowed purpose of many companies after the San Francisco fire to 
refuse this kind of reinsurance. There are signs that this practice is 
carried on by companies here and elsewhere at this time on a larger 
scale than ever before. The San Francisco losses seem to have been 
easily forgotten. 

Willis O. Robb Addresses Manufacturers.— Willis O. Robb, man- 
ager of the New York Fire Insurance Exchange, addressed the 
Manufacturers Association in Brooklyn this week on schedule rating 
and kindred subjects. 

Fire Underwriters Uniformity Association Meet.—The annual 
meeting of the Fire Underwriters Uniformity Association will be held 
on Monday, May 22, in the meeting room of the New York Board of 
Fire Underwriters. 

Van Voorhis & Gaubert Get Michigan Fire and Marine.—Van 
Voorhis & Gaubert have been appointed Brooklyn and vicinity agents 
of the Michigan Fire and Marine of Detroit, Mich. 

Major A. White Gets Teutonia Fire——Major A. White, president 
of the City of New York Insurance Company, has been appointed 
agent of the Teutonia Fire of Dayton, Ohio. 

City of New York in New Home.—The City of New York In- 
surance Company and the New York Plate Glass have moved to their 
handsome new building at Maiden Lane and William street. The 
building is twelve stories in height, built of limestone and terra cotta, 
with granite base. 

Lewis & Gendar Get Detroit—Lewis & Gendar have been ap- 
pointed Brooklyn agents of the Detroit Fire and Marine of Detroit, 
Mich, 


CHICAGO AND THE WEST. 


Lloyds and Surplus Line Legislation—The surplus line and 
Lloyds bills, recently introduced in the Illinois Senate on the recom- 
mendation of the special commission appointed by Governor Deneen, 
have passed the Senate and are making progress in the House, with 
every prospect of passing at the present session. If these bills are 
enacted into law, Lloyds will be legally authorized to do business in 
the State of Illinois, and their policies may be sold by any licensed 
agent in the State. 

Western Union Committees.—The following Western Union com- 
mittee changes have been made: E. T. Campbell of St. Louis goes on 
the governing committee in place of Lovejoy & Spear; George E. 
Haas of the Atlas succeeds Charles W. Higley of the Hanover on 
the grievance committee; S. T. Collins of the Providence Washington 
succeeds Mr. Higley as chairman of the grievance committee. 

Sprinklered Risk Association Membership.—The Western Sprink- 
lered Risk Association has dropped from membership the Rochester 
German, the Union and the Insurance €ompany of the State of 
Pennsylvania because these companies amalgamated with other com- 
panies, and has taken in their stead the Firemens of Newark and the 
Dubuque Fire and Marine. The association now has a membership 
of twenty-six companies. 

A. T. Graham to Lecture—A T. Graham will deliver a lecture 
before the Fire Insurance Club of Chicago on May 23, on the subject 
of “Automobile Insurance, an Analysis of Rates and Forms.” 





BOSTON AND VICINITY. 


The Eastern Union Plan Accepted.—At the meeting of the Boston 
Board of Fire Underwriters last week the Board by a large majority 
vote “accepted” the proposition of one policy-writing agency for cor- 
porate Boston after a somewhat long discussion. The Boston District 
Agents Association, recently organized, sent a formal protest against 
the adoption of the measure, but a motion to postpone action was 
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lost. The proposition, as accepted by the Board and affirmed by The 
Union, provides that each company operating in Boston shall be 
allowed to appoint but one representative within the corporate city 
limits, and that this representative shall be the only one allowed to 
write or sign policies upon property located within these limits. A 
special committee, consisting of Hugh Campbell, Shepard M. Crain, 
Frank Dewick, S. B. Reed and William H. Rogers, was appointed to 
consider such questions as may come up in connection with the pro- 
posed reorganization of the territory. 

Objections to Eastern Union Plan.—The protest of the Boston 
District Agency Association to the proposed Eastern Union plan for 
suburban Boston has taken the form of a strenuous letter to the 
Boston Board and the sub-committee of the Eastern Union having 
jurisdiction. It has retained an attorney to watch out for its in- 
terests. 

Companies Seeking Licenses.—The following companies have ap- 
plied for and are awaiting admission to Massachusetts, namely: The 
Allianz (marine) of Berlin, the American Union of Philadelphia, the 
New Jersey Fire of Newark, the Pittsburg Fire of Pittsburg, the 
South German Reinsurance Company of Munich, and the Standard 
Marine of Liverpool. 

New Honor Likely for Col. Benton.—Col. Everett C. Benton, 
president of the Massachusetts Fire and Marine and of John C. Paige 
& Co., is announced as the next probable commander of the Ancient 
and Honorable Artillery Company of Boston. 


NOTES FROM PHILADELPHIA. 


Agency Changes.—H. A. Reeves & Son, Inc., have been appointed 
second agents of the Sovereign Fire of Toronto. The name of E. R. 
Hunt has been removed from the list of signers of the Philadelphia 
agreement of April, 1897, as agent of the United States Fire. 

Reduced Premiums and Increased Losses.—Agents here are 
complaining about the dearth of business, which is becoming more 
pronounced each month. At the same time they almost without ex- 
ception say that losses for the year so far have been rather severe, 
and particularly so in the last three weeks, when the reverse should 
have been the case, judging by past experience at this time of the year. 

Bill for a Fire Marshal.—The bill creating the office of Fire 
Marshal as an adjunct to the Department of Public Safety in this 
city passed the House at Harrisburg on Wednesday of last week by 
a large majority. 

Amendment to By-Laws.—At the semi-annual meeting of the 
Philadelphia Fire Underwriters Association, held on Thursday last, 
Article V., Section 5, sixth paragraph, of the by-laws was amended 
to read as follows: “The executive committee shall have power to 
fix rates on sprinklered risks and risks of superior construction in the 
place of existing rates on such risks when, in the judgment of said 
committee, it is necessary to so rate them.” 

Joint Automobile Policy a Success.—The joint contract of the 
Royal Insurance Company, Ltd., and the Royal Indemnity Company, 
providing for a full cover®on automobiles meets with general ap- 
proval here, where the cry has for some time been for an automobile 
policy which would only require dealing with one office in the placing 
of the business, payment of the premium and handling of losses. 





THE MIDDLE STATES. 


Branch Offices and the New York Fire Insurance Exchange. 


A letter signed by M. O. Brown, E. H. A. Correa, Hy. W. Eaton and 
Cc. G. Smith was read at the meeting of the New York Fire Insurance 
Exchange this week, and the questions involved therein were referred 
to the joint committee. The letter opened with a reference to the 
changes effected March 31, 1911, by which the number of branch offices 
was reduced from six to one in the boroughs of Manhattan and the 
Bronx. These changes, it is thought, may develop conditions, which, 
if not corrected, will seriously disturb harmonious and equitable control 
of Exchange members. The signers state that it is a matter of public 
knowledge that branch managers of offices discontinued on the above- 
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mentioned date have been employed by members of the Exchange as 
salaried solicitors, special agents, inspectors, etc. It being claimed that 
this condition constitutes an inequality between members, a resolution 
was introduced to the effect that the Exchange establish rules as to 
the limitation of outside men connected exclusively with the legitimate 
cultivation and inspection of business of members. Furthermore, that 
general agents or general agencies in the territory of the Exchange 
shall only be approved by the Exchange when bona fide and in harmony 
with the spirit and requirements of the rules governing the compensa- 
tion of agents. 





New Incorporation of German-American of New York 


Incorporation papers and articles of agreement in the merger of the 
Rochester German and the German-American of New York have been 
filed at the county clerk’s office at Rochester, N. Y. The capitalization 
of the new company is $2,000,000, divided into 20,000 shares. The direc- 
tors are: Charles F. Ackerman, J. J. Bausch, Joseph A. Choate, John 
Claflin, Ralph L. Cutler, Louis F. Dommerick, Herman C. Fleitmann, 
William N. Kremer, Woodbury Langdon, Lowell Lincoln, George W. 
Perkins, Julius A. Stursburg, Henry C. Wood, William E. Werner, 
Louis Windmuller and William Wood. Superintendent of Insurance 
Hotchkiss has approved the merger of the Rochester German with the 
German-American under the name of the German-American Insurance 
Company. 

Charles H. Coffin, assistant secretary of the German-American, is in 
Rochester, where he will take charge of the Rochester German Under- 
writers until such time as the reorganization has been satisfactorily 
established, when he will return to New York. G. H. Batchelder, 
formerly of Kemp & Batchelder, Chicago, Ill., is assistant manager of 
the Rochester German Underwriters. 





Legislation at Albany. 


ALBANY, May 15.—Governor Dix has signed the bill of Assemblyman 
Hoey amending the Insurance Law by limiting the character of auto- 
mobile insurance, which may be underwritten by fire and marine insur- 
ance corporations. The old law authorized ‘“‘insurance upon automobiles, 
whether stationary or being operated under power.” The new law 
limits this to insurance against ‘“‘hazards of fire, explosion, transporta- 
tion or collision, loss by legal liability for damage to property resulting 
from maintenance and use of automobiles,’’ but no such insurance may 
cover “loss by reason of bodily injury to the person.”’ 

The Senate insurance committee has also reported favorably the bill 
of Assemblyman Hoey amending the Insurance Law in relation to co- 
operative fire insurance. It authorizes such corporations, organized 
under special legislative acts, to come in under the general provisions 
of the Insurance Law by filing proper papers with the Superintendent of 
Insurance. The bill validates acts of the Insurance Superintendent in 
issuing certificates of authority to co-operative fire insurance corpora- 
tions. Changes are made regarding reserves, surplus and advances to 
the corporation by a director, officer or member, and many other details 
are embodied in the measure. 

The Senate has passed the bill of Assemblyman Hoey amending the 
Insurance Law in relation to the admission of mutual fire insurance 
corporations of other States. 

The Senate has also passed the bill of Senator Allen amending Sec- 
tion 226 of the Insurance Law in relation to co-operative fire insurance 
corporations, so as to authorize such corporations to insure buildings 
used for hotel, mercantile or manufacturing purposes. 

Assemblyman Foley of New York has introduced a bill in the legis- 
lature inserting in the Insurance Law a new section relative to insur- 
ance policies covering combustibles and explosives. It is said to be 
taken from the Charter of 1901, Section 767. 

Assemblyman LaReau has introduced a bill inserting in the Insurance 
Law a new section (121-a) in relation to agreements for appraisal of 
losses. It provides that when a fire insurance policy contains a provi- 
sion for the ascertainment of the amount of any loss by appraisers, one 
of whom is to be appointed by the insurer, one by the insured, and an 
umpire selected by the appraisers so chosen, if these appraisers fail for 
three days after they are appointed to select an umpire, either the in- 
surer or the insured may declare the agreement naming the appraisers 
void. Thereupon a new agreement may be entered into. The appraisers 
selected by the insurer and the insured must both be residents of the 
county where the loss occurred, and they must neither of them have 
appraised or aided in the appraisal of any insurance loss during the 
preceding three months. 

A bill has been introduced by Assemblyman Hoey amending the Incor- 
poration Act of the New York Board of Fire Underwriters (Chapter 846, 
Laws of 1867) by providing that at the meeting of the board this year 
and succeeding years each incorporated insurance company or association 
insuring property in any district or part of the city of New York, as 
then bounded, which is under the protection of the fire patrol of the 
board of underwriters, may be represented, and providing for the partici- 
pation by all such companies in the cost of maintaining the patrol. 
Under its present charter, the New York Board of Fire Underwriters 
appears to be limited to corporations within the old city of New York. 
The bill also specifically gives the fire patrol maintained by the New 
York Board of Fire Underwriters authority to remain in a building on 
fire or in danger from fire so long as may be necessary to protect prop- 
erty in the building, including the property of the corporation. 

The Assembly has passed the bill of Assemblyman Hoey amending 
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Section 141 of the Insurance Law in relation to rate-making associa- 
tions. It provides that every association or bureau, for the purpose of 
making rates of fire insurance on property located in the State, shall 
be subject to the supervision of the Superintendent of Insurance and 
shall file with him all schedules or class rates and specific rates, if 
any, together with full information of all the matters affecting such 
schedules or rates. 

The Assembly has also passed the bill of Assemblyman Hoey amend- 
ing the Insurance Law in relation to the organization of Lloyds and 
inter-insurers. It provides that such organizations may be formed and 
engaged in the business of Lloyds or inter-insurance upon receiving a 
certificate of authority from the Superintendent of Insurance. Foreign 
associations domiciled in other States may be admitted under certain 
conditions. 

The Senate insurance committee has reported favorably Assemblyman 
Hoey’s bill amending Section 137 of the Insurance Law in relation to 
the issuance and countersigning of policies to cover surplus line insur- 
ance by licensed agents. 

The Assembly has advanced to third reading the bill of Assemblyman 
Hoey inserting a new section (143) in the Insurance Law, prohibiting 
rebating and discrimination in relation to fire insurance premiums. 





—The Capital Fire of Concord has appointed Thomas C. Alexander special 
agent for New York State. 


—Hollister & Co. of New York have been appointed agents of the Hartford 
Fire to write automobile lines. 

—Walter Morris, Pittsburg manager of the Westchester Fire and formerly 
secretary of the Armenia Fire of Pittsburg, died last week from typhoid fever. 


—The vote of the House in the Pennsylvania Legislature defeating the Stern 
bill taxing gross receipts of insurance companies has been reconsidered and the 
bill submitted to a special committee. 

—The Michigan State Fire Prevention Association has been organized, with 
George K. March president; Joseph W. Beck, vice-president, and C. W. 
Hutchinson, secretary-treasurer. 

—William T. Betts, formerly special agent in the Middle States for the Ben 
Franklin, has gone with Fred S. James & Co., United States managers of the 
General Fire of Paris. His headquarters will be at Lock Haven, Pa. 


—Assemblyman Hoey has introduced a bill in the New York Legislature 
amending the incorporation act of the New York Board of Fire Underwriters by 
providing that at the meeting of the board this year and succeeding years each 
incorporated insurance company or association insuring property in any district 
or part of the city of New York as then bounded which is under the protection 
of the fire patrol of the board may be represented, and providing for the partici- 


‘pation of all such companies in the cost of maintaining the patrol. 





THE NEW ENGLAND FIELD. 





Springfield Fire and Marine of Springfield, Mass., Elects New 
Officers. 


At a recent meeting of the directors of the Springfield Fire and Marine 
of Springfield, Mass., Prioleau Ellis of Atlanta (Ga.) and E. H. Hildreth 
of Springfield (Mass.) were elected assistant secretaries of the company. 
Mr. Ellis, who was special agent of the A®tna for fifteen years, will have 
charge of the work formerly carried on by General Agent Whyte, de- 
eeased. Mr. Hildreth became associated with the Springfield Fire and 
Marine in 1887, and was appointed a special agent in 1894. He is a mem- 
ber of the New England Insurance Exchange, chairman of several im- 
portant committees and an able and conservative underwriter. Both 
appointments are evidences of the Springfield’s usual discretion in select- 
ing its responsible officers. 





@ 
—The General Fire of Paris has been licensed in Rhode Island. Gamewell & 
Ingraham are the company’s agents at Providence. 


—H. C. Chase, who has covered Pennsylvania for the General Fire of Paris, 
has been transferred to New England, where he will make his headquarters at 
New Haven. 

—A rather drastic test of the fire-resisting qualities of a building is being 
planned by the officials of the Du Pont Powder Company at their new office 
building at Tenth and Market streets, Wilmington, Del. A big bonfire is to be 
kindled in some of the offices in the structure and allowed to burn. 





THE WEST. 


—The National Manufacturers Mutual of Janesville, Wis., ceased business on 
March 1 last, and is in liquidation. 

—The Ohio Senate has passed the Reynolds bill giving fire chiefs the power to 
have fire drills in factories and workshops. 

—H. A. Wolff of Muskegon has been appointed Fire Marshal in Michigan, 
under the law passed by the recent legislature. 

—In response to an inquiry from J. L. Whitlock, Western manager of the 
Glens Falls, Insurance Commissioner Blake of Missouri has- ruled that until 
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specific rates are filed under the new law the old rates and conditions are to 
govern. 


—A bill has been introduced in the Wisconsin Legislature to make the 
office of Insurance Commissioner appointive instead of elective. 

—Wnm. Graff of Windsor, Richland county, Ohio, has been convicted of arson, 
having confessed to setting fire to his household goods a couple of weeks ago. 


—Governor Harmon of Ohio has signed the bill permitting city councils to 
prescribe the limits within which nothing but fireproof buildings may be erected. 

—A law has been passed in Michigan voiding all insurance on Michigan 
property placed in unauthorized companies, except that inter-insurance organiza- 
tions are exempted. 


—A movement is on foot in Cincinnati for a “safe and sane” Fourth of July. 
Meetings are being held by prominent citizens and organizations, and it is 
hoped their efforts will be successful. 

—Death last week claimed M. F. Hooven, of the local agency of M. F. Hooven 
& Son of Dayton, Ohio. Mr. Hooven was sixty-five years of age, and has been 
in the business for about thirty years. 


—Since January 1, 1911, the Hawkeye and Des Moines Fire of Des Moines, the 
Peoples National Fire of Philadelphia, and the Union and Phenix Espanol of 
Madrid, Spain, have been licensed in Kansas. 

—Judge Michael Donnelly, president of the defunct Ohio German Fire of 
Toledo, Ohio, stands trial on indictments charging embezzlement to-day, May 18. 
Motions to quash the proceedings were overruled. 

—The Insurance Department of South Dakota rules that the statute prohibiting 
the removal of suits from State to Federal Courts applies to life and casualty 
companies only, and does not affect fire companies. 


—A joint resolution presented by the House committee on insurance in the 
Illinois Legislature providing for the appointment of a joint committee to in- 
quire into the subject of classification of fire insurance has been adopted. 

—The second Donson building code bill has been passed vy the Ohio House, 
this bill applying to workshops, factories and mercantile buildings. The House 
has also passea the Donson bill giving the building code commission until the 
next session of the legislature to complete its report. 

—License for doing business in Ohio will be issued to the Prussian National 
this week. Arrangements have been made for the necessary deposit of $100,000 
with the State. Negotiations are under way for the appointment of agents for 
this company and the Prussian National Underwriters. 

—At the recent annual meeting of the Ohio State Fire Prevention Association a 
committee of five was appointed to consider the advisability of organizing the 
children of the country into an anti-fire waste league. The officers elected were: 
President, C. T. Deatrick; vice-president, F. F. Murray; secretary-treasurer, Mrs. 
S. C. Neff. 

—The conflagration hazard in the principal and East Side mercantile districts of 
Muskogee, Okla., is severe, according to the report of the National Board’s 
engineers. Exposed openings, frame construction, excessive floor areas, elec- 
trical and gasoline hazards, unreliable and inadequate water supply, are the con- 
tributory causes. 

—Fire Chief Archibald of Cincinnati has submitted an ordinance to City 
Solicitor Ballard which gives the fire department the power to enter buildings for 
the purpose of making inspections as to rubbish and blocking of passageways. 
The ordinance received the approval of the city solicitor, and will be introduced 
at the next meeting of council. 

—Local agents at St. Joseph, Mo., are wondering why six of the big companies 
have “arbitrarily” reduced rates in that city, the agents having been collecting 
the Fetter rates since March 18 on the understanding that they were the correct 
ones. The agents asked for a ruling from the Department, but this has never 
been given them, and they are consequently protesting to their own companies 
against these cuts. 

—The James Senate bill as enacted into law in Michigan provides that persons, 
associations and corporations doing a fire insurance business in the State shall 
report the amount at risk in congested-value districts. The Barnaby Senate bill 
as enacted provides for defining and establishing a reinsurance reserve for fire 
and marine insurance companies doing business in the State, fifty per cent on all 
unexpired risks having not more than one year to run, and pro rata on term 
risks. The bill providing for the adoption and use of a standard fire insurance 
policy was also enacted. 





THE SOUTH. 





Fire "Insurance Investigation at Baltimore. 


The Merchants and Manufacturers Association at Baltimore, Md., 
through its committee on legislation, is endeavoring to ascertain whether 
or not fire insurance premium rates in Baltimore are equitable and 
reasonable. To this end it has sent out circular letters to members, 
asking for the information indicated by the questions listed below: 

1. Please give your name. 


2. What kinds of fire insurance do you carry, including not only busi- 
ness risks. but those on dwelling houses, household furniture, automo- 


biles, etc.? 
2. What is the location of the property referred to in the above 


answer? 
4. What rate of premiums do you pay on above, specifying whether 


for one, three or five years? 
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5. Were any of your risks written by outside companies or agents, 
and, if so, which of the afore-mentioned risks? ; 

6. How long have you been paying the above rates? 

7. Were the previous rates paid by you higher or lower than the 
present ones? 

8. Have you any special criticisms to make in reference to the ques- 
tion of fire insurance in Baltimore and vicinity? 

In its letter of May 10, which is signed by Randolph Barton, Jr., 
chairman, and Thomas G. Boggs, secretary, it is stated that the associ- 
ation is co-operating with A. Page Boyce, of A. Page Boyce & Co., insur- 
ance brokers. It seems strange to fire underwriters that if the Mer- 
chants and Manufacturers Association thought it had a grievance it did 
not go directly to the board of fire underwriters, several of whose mem- 
bers, we understand, are also members of the Merchants and Manufac- 
turers Association, and ask for information bearing upon the subject, 
which would no doubt have been cheerfully furnished. The Baltimore 
board has always enjoyed the reputation of being fair and equitable in 
its ratings, and it would be altogether the simplest way for the Mer- 
chants and Manufacturers Association to deal directly with that body. 
It seems peculiar, to say the least, that a body of the size and standing 
of the Merchants and Manufacturers Association should start in upon 
such an investigation as is outlined, acting, as is stated, in co-opera- 
tion with one of the younger agencies, instead of consulting with the 
body which is responsible for the fixing of the premium rates. 





Annual Meeting of the South-Eastern Underwriters Association. 


The annual meeting of the South-Eastern Underwriters Association 
commenced yesterday in Washington, D. C., and is continuing through 
to-day, and may not conclude its sessions until to-morrow. The question 
of commissions is likely to receive a considerable amount of attention, 
the conditions in South-Eastern territory being somewhat complicated. 
It is also probable that the subject of municipal taxation, which came 
up last year, will be further considered. 





Oglethorpe Fire Organizing at Atlanta. 


ATLANTA, May 15.—The Oglethorpe Fire Insurance Company is the 
name of a new insurance company which is being organized at Atlanta, 
Ga. The capital stock of this new corporation is to be $100,000. The 
incorporators are Robt. N. Hughs, M. B. Yates, E. N. O’Beirne, W. B. 
Stovall, A. P. Stewart, D. M. Mathews and Alex. W. Smith, all of Fulton 
county, Georgia. 





—The United Firemens of Philadelphia has recently entered Georgia, Florida, 
North and South Carolina and Louisiana. 


—A. Page Boyce & Co. of Baltimore have been appointed agents for the 


Niagara-Detroit Fire Underwriters Agency. 

—Jackson, Miss., has passed an ordinance prohibiting the using of shingle and 
board roofs within the corporate limits of the city. 

—Insurance Commissioner Button of Virginia is of opinion that the Eastern 
Union commission agreement is not an infringement of the law of the State. 

—According to a Supreme Court decision, non-resident insurance companies 
operating in Louisiana must pay taxes upon premiums due them under open 
accounts with residents of that State. 





MISCELLANEOUS FIRE NEWS. 





Meeting of Insurance Institute of America. 


The annual meeting of the Insurance Institute of America, which is 
composed of local fire insurance clubs and societies located in different 
parts of the United States, was held in Chicago on May 9 and 10. A. T. 
Graham made the address of welcome, to which A. R. Hosford, president 
of the institute, responded. The officers and delegates from the different 
clubs presented reports on various subjects in connection with the edu- 
cational activities of the organization. The course of study recently 
inaugurated by the institute was discussed at length, and it was decided 
that the course should cover a term of three years and that the pass- 
ing mark should be sixty and the honor mark eighty. It was also 
decided that no certificate would be issued except upon the completion of 
the full course of study. The delegates were entertained at luncheon 
at the Hotel La Salle by the Fire Insurance Club of Chicago on the 9th, 
and in the evening of the same day a dinner was given by the Fire In- 
surance Club of Chicago in honor of the visitors. An important report 
was presented at the afternoon session by Secretary Handy of Boston 
upon the proposed publication of an index of current insurance literature. 

On the evening of the 9th the delegates attended the meeting of the 
Fire Insurance Club of Chicago and listened to an address delivered by 
Wm. H. Merrill, manager of the Underwriters’ Laboratories, on the sub- 
ject of the ‘“‘History, Scope and Aim of the Laboratories.’’ On the morn- 


ing of the 10th the visitors were taken in automobiles to the Stock 
Yards, where they were met by the board inspector, Mr. Burleigh, and 
by Mr. Goodwillie, superintendent of ratings of the Chicago Board of 
Underwriters. After visiting several plants at the Yards the delegates 
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were again the guests of the Fire Insurance Club at luncheon, served 
in Swift’s office building, and were then taken in automobiles for a tour 
of the South Side Parks and Boulevards, winding up at the Underwriters 
Laboratories on East Ohio street at three o’clock in the afternoon, and 
witnessing various tests and demonstrations of fire protection devices 
at that place. The automobile tour was then resumed through the 
North Park Boulevard system and Lincoln Park, when the delegates 
were finally taken back to their hotel at six o’clock in the evening. 
The new institute officers were named in THE SPECTATOR of last week. 





ANNUAL MEETING OF THE NATIONAL BOARD 
OF FIRE UNDERWRITERS. 


The forty-fifth annual meeting of the National Board of Fire Under- 
writers was held on May 11 in New York. There were about fifty mem- 


bers present. 
PRESIDENT’S ADDRESS. 


We meet again in annual session to review the work of the ra year and 
report on the operations of this Board through its committees and the technical 
and clerical force in our employ under their direction. 

It is now forty-five years since our organization was effected, and in all the 
vicissitudes of our business during that period persistent endeavor has been made 
to maintain the objects and purposes of the Board with unity and _fraternity 
among our members and to elevate our profession to that standard of respecta- 
bility and dignity that its importance demands, commanding the respect and 
confidence of the public. 

When it was wisely determined that the Board be absolved from activities on 
the question of rates and commissions and that its efforts be directed to other 
matters of common interest to the companies and the insuring public, strength 
and stability became our principal asset and we are now recognized as an institu- 
tion whose work is almost entirely of an educational, engineering and public- 
service character, exerting an influence toward uniformity and better practices in 
the business. 

There has been no other year in the history of fire insurance when it, as a pro- 
fession, has been so subjected to the scrutiny of those who sought to criticise and 
condemn its operations, but, on the whole, it has been well for us that these in- 
vestigations were made, for they brought forth unquestionable testimony of the 
cleanness of the conduct of the business and the value of it to the sens, 
State and Nation, clearly setting forth in admonitory language that it should 
not be harassed and pny “omg te by unjust and oppressive legislation if it is to be 
expected to continue as the bulwark of the country’s credit and the alleviator of 
the unfortunate by mercenary loss from fire. 


Here President Damon quoted from the reports of the New York and 
Illinois investigating committees as to the vast importance of fire insur- 
ance to the country. 


Opinions of such import from sources of such character should carry weight in 
the endeavors we have steadfastly made to convince the public of their error in 
judgment in believing the insurance companies to be a combination, organized 
and operating in restraint of trade, whose aims are to disregard and disobey the 
laws, to prevent competition, advocate discrimination, and to exact unjust 
tribute for the protection afforded. ; 

The growth of the country, increase in population and concentration of values 
in the congested districts, shown by large numbers settling in cities, increase the 
insurable values and further subject those communities to the conflagration 
hazard, and the large number of fires of unusual magnitude which have occurred 
during the past year, in comparison with former years, in many of our larger 
cities, indicate that we must expect severe losses in the commercial centers of 
our country so long as there is an absence of safeguards possible to be provided 
through the installation of improved appliances for the extinguishment of fires, of 
modern building laws, of mandatory regulations on the storage of explosives and 
inflammables, of efficient fire departments, of adequate water supplies at proper 
pressure, and of individual care and knowledge on the part of the citizen of what 
constitutes his duty to aid in conserving the economic loss which the country is 
suffering annually. : 

The alarming destruction of property by fire and the consequent drain upon 
our resources have been called to the attention of the press and public and 
attracted more attention during the wat year than ever before in our history. 
This Board was represented at the National Conservation Congress, held in St. 
Paul, Minn., in September, 1910, and an address was presented on the “Conser- 
vation of Utilized lasousns from Destruction by Fire,” of which 11,000 copies 
have been distributed. 

The president then referred to the board’s work in fostering fire 
marshal legislation; the education of children on fire dangers in some 
States; the activity of the National Fire Protection Association, the 
National Association of Credit Men, and the engineers of the committee 
on fire prevéntion; the excellent work of the committee on building 
construction, and by the Underwriters Laboratories. 


The New York investigating committee, in reporting on the work of the 
National Board, said: “It can be said that the work of the National Board is in 
the highest degree public spirited and its activities are to be highly commended.” 

The expense of carrying on all of this work, to which I have but briefly alluded, 
has been borne in a large measure by this Board, and while the good accom- 
plished is not always measurable in dollars and cents, it is apparent, and will 

rove more beneficial both to the insured and the insurer in the years to come. 

hile the expenses of conducting our business are larger perhaps than they 
should be and the amount Gevalees has been the subject of some criticism, 
there is no one that has not commended the activities of this Board and ex- 
pressed appreciation of the work it is accomplishing to conserve sound principles 
and practices in fire underwriting, to lessen the fire waste and to educate the 
public to consider fire protection as a highly important economic feature in 
municipal and national life. 

We recognize the efforts of the officials in charge of many of the Insurance 
Departments in advocating wise and wholesome legislation in their several States, 
pe we are willing at all times to co-operate with them in such matters and in 
all things that will tend toward uniformity of ruling, equitable and just taxation; 
holding to our contention, which justice and common sense dictate, that taxes 
levied on gross receipts are unjust and oppressive. ; 

The failure of the passage of many bills introduced in the State legislatures 
during the past year of an absurd and unjust character indicates that a majority 
of our lawmakers have acquired a better understanding of the subject of fire in- 
surance underwriting and its importance as a factor in every-day business. The 
tenor of insurance fegislation is indicative of a more enlightened view of the 
business, and it seems reasonable to expect that a sentiment is being created in 
the public mind which will develop into a demand for wholesome enactments 
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and the repeal of unjustly discriminating and restrictive laws, onerous and incon- 
sistent in their requirements. 


Mr. Damon then quoted from the report of the Illinois Commission to 
the effect that taxation of insurance interests should only be sufficient 
to defray the expense of supervision. He then presented the usual tables, 
of which two are here shown, and referred briefly to deceased members. 


TAXATION OF FIRE INSURANCE COMPANIES. 





Fire Premiums Fire Losses Ratio 

Includ- Includ- Taxes to 

No. of ing Marine ing Marine Prems. Less All Prems. Less 

Year. Cos. andInland. and Inland. Losses. axes. Losses. 
1906. . ie. sess 156  $245,387,087  $235,290,029 $10,097,058 $6,525,369 64.62 
5 | | ARES 169 260,643,572 121,801,010 138,842,562 6,472,121 4.66 
ae 162 254,675,170 140,464,352 114,210,818 6,943,181 6.08 
19GB. 5 .0vcxe- 163 271,760,336 131,184,351 140,575,985 7,209,517 5.13 
1G. ccvcens 175 284,520,645 142,063,243 142,457,402 8,083,834 5.64 
$1,316,986,810  $770,802,985 $546,183,825 $35,184,022 44 


UNDERWRITING RESULTS. 


The table of the underwriting result for 1910 shows a profit for the 
year of 4.89 per cent, as follows: 


Premiums, fire, marine and inland..............2.0006 $284,520,645 
Losses paid, fire, marine and inland............... eve $142,063,243 
Increase in liabilities during the year (outstanding 

losses, unearned premiums and all other claims). 17,113,263 
EXpPenseS .ccccccccccccscccecs see ecccccccccccccccscccecs 111,431,279 
Profit (4.89 per cent of premiums)............sesee00+ 13,912,860 





$284,520,645 $284,520,645 


The ten-year table shows a loss of 1.01 per cent for the period 1901 
to 1910, inclusive, as follows: 
Premiums, fire, marine and inland................+++ $2,297,952,087 
Losses paid, fire, marine and inland.............. ees 
Increase in liabilities during the period (outstanding 


$1,301,218,715 


losses, unearned premiums and all other claims) 148,418,167 
DMUCUNOE cela sdocecstkeucsesschccnvaccdsactecdaccocccms 871,581,393 
ee CL OP MOR CORED cians casencccceveceasictacdenne 23,266,188 





$2,321,218,275 $2,321,218,275 

After the reading of President Damon’s address, the reports of the 
officers and committees were received. Treasurer C J. Holman reported 
receipts of over $196,000 during the past year, wh a balance on hand 
of $18,282. 

On motion of Mr. Babb, the meeting voted its thanks to President 
Damon. A committee on the death of Marshall S. Driggs reported 
through C. L. Case, and memorial resolutions were adopted by a rising 
vote. J. Montgomery Hare made touching remarks concerning his 
deceased friend. 

Messrs. Skilton, Clark and Hare were appointed as a nominating 
committee. 

Mr. Herrick reported for the committee on finance, and recommended 
an assessment of one-eighteenth of one per cent, which was adopted. 

Mr. Affeld offered a resolution that the National Board should con- 
test State rating laws in the courts, on the ground that they affected 
the right of contract; but a majority of the members considered that 
such action might be construed as having to do with rating subjects, 
which have been avoided for many years by the National Board, and the 
resolution was voted down. The various reports summarized in last 
week’s issue of THE SPECTATOR were received and placed on file. 

Mr. Porter of the committee on statistics made the interesting report 
as to fire losses during the past year, both in the United States and 
in Europe. 

Following the reception of the report of the committee on fire pre- 
vention, the appropriation asked for, $70,000, was passed, as were also 
the appropriations recommended by various other committees. 

Various speakers highly praised the work of C. G. Smith as chairman 
of the committee on building construction, and a vote of thanks to 
Mr. Smith was adopted. Professor Ira H. Woolson, the expert employed 
by the committee, made a brief address. Mr. Hare also directed atten- 
tion to the vast amount of work done by the executive committee during 
the year, which is probably not appreciated by the members who simply 
attend the annual meeting, and the board passed a resolution of appre- 
ciation. The committee on membership, by Mr. McCord, reported 126 
members, a gain of two during the year. 

The nominating committee reported the following nominations, and 
the nominees were unanimously elected: President, Geo. W. Babb, New 
York; vice-president, Wm. N. Kremer, New York; treasurer, C. J. 
Holman, New York; secretary, E. W. West, Glen Falls. Executive com- 
mittee, three years, E. H. A. Correa and E. G. Richards of New York, 
and Edward Milligan of Hartford. A. E. Duncan of Philadelphia was 
elected to fill a vacancy for one year. 

The retiring president, Mr. Damon, made a brief speech commending 
the work of the committees and employees of the board; and, referring 
to the growth in the scope of the work of the board during his incum- 
bency as an officer or a member of the executive committee in the last 
sixteen years, said it has grown to have great influence with the 
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public, and is relied upon for assistance by public , officials, etc., 
throughout the country, having recently received a call for aid from 
United States Congress. Owing to the work of the National Board 
there is much less criticism than formerly of fire insurance matters, 
and building construction and fire prevention conditions have been 
much improved. Mr. Damon’s remarks were received with applause. 

The new president, Mr. Babb, was escorted to the chair by Mr. Skilton 
and voiced his appreciation of the honor conferred upon him. He invited 
all members to attend executive committee meetings and spoke of the 
work of a public character forced upon the National Board and which 
cannot well be avoided, comparing the work with that done by many 
physicians for the public good. The National Board now stands for the 
conservation of life and property. 

Mr. Amonson offered resolutions against the ‘‘criminal match” and 
in favor of punishment for the causing of fires by neglect. 

Mr. Thorburn made a strong appeal for the Insurance Clerks Mutual 
Benefit Association, and, on motion, the meeting voted to pay the initia- 
tion fee, first assessment and annual dues of any employee entering 
the association mentioned. 

The meeting then adjourned. 





Hon. Walter L. Fisher to Address National Fire Protection 
Association. 


Hon. Walter L. Fisher, Secretary of the Interior, is to make his first 
public appearance since entering the official family of President Taft at 
the fifteenth annual meeting of the National Fire Protection Associa- 
tion at 2.30 P. M., Wednesday, May 24, in the Astor Gallery of the Wal- 
dorf-Astoria hotel, New York city. Secretary Fisher’s long interest 
in the conservation of natural resources has not excluded a similar 
interest in the conservation of the created resources of the Nation, 
wasted annually by fire to the amount of $250,000,000. European fire 
waste in eight countries is thirty-three cents per capita, as compared to 
$3 per capita in the United States. The new Secretary of the Interior 
is expected to have something interesting to say on this important sub- 
ject and the relations of the National Government to it, as his subject 
is “The Fire Waste.” 





Programme of the Fifteenth Annual Meeting of the Nationa} 
Fire Protection Association. 


The National Fire Protection Association will hold its fifteenth 
annual meeting on May 23, 24 and 25 at the Hotel Waldorf-Astoria, New 
York city. The programme is as follows: 


TUESDAY, MAY 23, 10 A. M. 


Roll call; president’s address; report of the executive committee; 
resolutions; reports of the secretary and treasurer; report of the editor 
of The Quarterly; appointment of the nominating committee. 

Reports of Committees—Devices and Materials——W. C. Robinson, | 
chairman. 

Automatic Sprinklers.—E. P. Boone, chairman. 

Fire Protection Coverings for Window and Door Openings.—W. C. 
Robinson, chairman. 

Conference on Building Code.—E. T. Cairns, chairman. 

Fireproof Construction—Including Concrete and Reinforced Concrete.— 
E. T. Cairns, chairman. 

Hose.—W. C. Robinson, chairman. 

Hydrants and Valves.—H. O. Lacount, chairman. 

Pumps.—H. O. Lacount, chairman. 

Private Fire Supplies from Public Mains.—E. V. French, chairman. 

Address—“‘The Fire Nation.’—Charles E. Meek, secretary-treasurer 
National Association of Credit Men. 

Standard Hose Couplings and Hydrant Fittings for Public Fire Service 
—Committee Report.—F. M. Griswold, chairman. 


TUESDAY EVENING. 


Decennial Banquet.—The Insurance Society of New York, Hotel Astor, 
Forty-fourth street and Broadway, 7 o’clock. 


WEDNESDAY, MAY 24, 10 A. M. 

Committee Reports—Cold Storage Warehouses.—E. P. Boone, chairman. 

Automobile Garages.—F. E. Cabot, chairman. 

Common Causes of Fire.—Franklin H. Wentworth, chairman. 

Paper—Private Fire Departments and Fire Drills —R. H. Newbern, 
Superintendent Insurance Department, Pennsylvania Railroad. 

State Fire Prevention Associations—Committee Report.—W. B. Good- 
win, chairman. 

Address—Committee Reports.—Hon. Walter L. Fisher, Secretary of the 
Interior, United States. 

Fire Preventions Ordinances.—T. B. Sellers, chairman. 

Signaling Systems.—Ralph Sweetland, chairman. 


THURSDAY, MAY 25, 10 A. M. 


Committee Reports—High-Pressure Fire Service Systems.—C. A. Hex- 
amer, chairman. 

Theater Construction and Equipment.—F. J. T. Stewart, chairman; 
C. H. Blackall, F. E. Cabot, J. R. Freeman, H. C. Henley, C. A. Hex- 

































































Casualty, Surety, Etc. 


amer, R. D. Kohn, J. B. Laidlaw, F. H. Porter, J. A. Robinson, A. P. 
Stradling, W. B. White, Ira H. Woolson 

The Electrical Committee.—F. E. Cabot, chairman. 

Committee on Electric Railway, Light and Power Properties.—C. H. 
Patton, chairman. 

Committee on Explosives and Combustibles.—Charles A. Hexamer, 
chairman. 

New Business.—Report of Nominating Committee and Election of 
Officers. 

Architecture and Building Show, New Grand Central Palace, Lexing- 
ton avenue and Forty-sixth street, May 19 to May 27, inclusive. 

The management of this exhibition and conference of architectural, 
building, contracting and engineering interests extends the courtesies 
of the exhibition to all members of the N. F. P. A. attending the annual 
meeting. 

Members desiring to avail themselves of this privilege may obtain 
season passes of the secretary. 





—The National Convention of Fire Marshals will meet in Chicago in July. 


—The Pacific States Fire of Portland, Ore., has purchased the Farmers Union 
of Pendleton, Ore. 


—The sinking of the Ward Line steamer “Merida” by the steamer “Admiral 
Farragut” will cause a loss approximating $2,000,000. 


—Lee McKenzie of Seattle, Wash., has organized the Washington Survey and 
Rating Bureau to furnish advisory rates on fire insurance to.companies operating 
in that State. 


—The Insurance Institute of America held its annual meeting in Chicago last 
week and elected the following-named officers: President, Louis A. Tanner; 
secretary-treasurer, John H. Kenny. 


—E. R. Thompson, recently with the New York Underwriters Agency, has 
been appointed special agent of the Carl A. Henry & Co. general agency at San 
Francisco, Cal., succeeding P. E. Gerould, resigned. 


—All fire insurance companies doing business in Ontario must in future pay 
all claims for losses within sixty days of the filing of proofs, and in the case of 
stock companies interest will be payable to the assured after fifteen days of 
filing proofs. 


—Governor Johnson of California has signed the bills admitting outside 
mutuals with enlarged privileges and placing inter-insurance associations under 
the authority of the Insurance Department, with a State tax of 1% per cent upon 
net premiums. 


—The Home Fire of Salt Lake City has signed the credentials of the Pacific 
Coast section of the joint supervisory committee for the mountain field, and 
should be considered a union company in applying the graded-commission rule 
in Colorado, New Mexico and Wyoming. 


—A resolution introduced in the House of Representatives at Washington by 
Jackson of Kansas proposed an inquiry into the annual loss of life and property 
by fire, the reasonableness of fire insurance rates and other subjects along this 
line by experts designated by President Taft. 

—The Pennsylvania Insurance Department has completed an examination of 
the Peoples National Fire of Philadelphia. The report shows total admitted 
assets of $2,778,771; liabilities of $1,450,273, and a net surplus of $328,498. This 
shows no material change in assets since the annual statement at the first of the 
year and a reduction of about $26,000 in net surplus, which is small considering 
the unusually heavy losses and taxes paid since the first of the year. 


—The National Wholesale Druggists Association, on the recommendation of the 
committee on insurance, has urged its members to assist the cause of fire prevention 
by disseminating among the trade the pamphlets issued by the National Association 
of Credit Men on the subject. The association also declared that it was inad- 
visable to form a mutual fire insurance company to operate among wholesale 
druggists, the members not having the requisite knowledge of the details and 
technicalities of insurance. 
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Casualty, Surety and Miscellaneous 








Fidelity and Deposit of Baltimore Progressing in the West. 


The Fidelity and Deposit reports a large and gratifying increase in its 
business throughout all of its Western agencies. Since late in the 
summer of 1910 that company has been quietly strengthening its agency 
force in that section. G. W. McConnell, superintendent of the develop- 
ment department, spent practically all of the summer and fall in the 
territory west of Denver, and Guy LeRoy Stevick, resident vice-presi- 
dent and attorney at San Francisco, has recently visited all of the new 
appointments, outlining the company’s policy. In Salt Lake City the 
company is now represented by the Houston Real Estate Investment 
Company, one of the strongest concerns between the Mountains and the 
Coast. That agency has, in the first four months of this year, written 
more business for the Fidelity and Deposit than that company received 
during the entire year of 1910 from the State of Utah. The Moulton- 
Espe Company of Santa Fe, N. M., has been appointed general agents 
for the company for that State, and N. A. Morford has been appointed 
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general agent at Phenix for the State of Arizona. Messrs. Bruce & 
Fuld, general agents at Boise, Idaho, have taken on the new lines now 
being written by the company, and are rapidly appointing sub-agents. 
The company has reopened the State of Montana. This State is super- 
vised by Messrs. McCrea & Merryweather, general agents at Spokane, 
Wash., who have also a section of the latter State. With the Guernsey- 
Newton Company, Inc., at Spokane, the Bliss-Wells Company at Seattle, 
and the Allyn-Hill Company at Tacoma for its casualty line, the com- 
pany is very nicely fixed. Messrs. John A. Whalley & Co. still retain 
the general agency for the company for its surety department, and Mr. 
W. J. Clemens of Portland is now representing the company in all of its 
departments for the State of Oregon. 

In lower California the company has recently secured the agency of 
Purcell, Gray & Gale, Inc., at Los Angeles, with John J. Gilligan as 
underwriter. It has also contracted with the Wankowski-Reynolds 
Company at San Diego. The company is very much pleased with the 
showing it is making in its San Francisco department. It is reported 
that the premium income from that department during 1911 may reach 
the two-hundred-thousand-dollar mark.. As the company received but 
$55,000 in 1910 from California, this would be a marked showing. 

It is said that the company is contemplating re-entering Nevada. It 
has already re-entered Oklahoma, placing its general agency with 
Edwin H. Manning of Oklahoma City. 





United Casualty and Surety Company, Nashville, Tenn. 


The stockholders of the Dixie Casualty and Surety of Memphis and of 
the Commercial Casualty of Nashville, Tenn., have ratified the proposi- 
tion recently passed upon by the directorates of the respective com- 
panies to sell the concerns to the United Casualty and Surety Company 
of Nashville, receiving stock in the latter in exchange for their original 
holdings. The authorized capital of the United is $300,000, of which the 
assets of the absorbed companies will take up approximately one-half. 
The remaining $150,000 will be sold to the present stockholders at book 
value. Requests for $110,000 of the new stock have already been 
received, and as soon as the $300,000 capital is paid in it will be in- 
creased to $500,000, to be sold at two for one. It is expected that the 
company will be ready for business in a few weeks, and at the end of 
four months will have $500,000 capital and $230,000 surplus. Accident 
and health, burglary, plate glass and liability lines will be transacted. 
The officers of the company, which has not expended a cent for organi- 
zation or promotion, are: D. A. Fisher, president; Jesse H. Thomas, 
first vice-president; R. G. Barnett, second vice-president; John O. 
Borner, third vice-president; C. J. Goodman, secretary and treasurer; 
E. S. Brugh, assistant secretary. 

The Dixie Casualty will continue issuing policies until the details of 
the new company are complete and it is ready to begin business. 





Casualty Underwriters of Atlanta Organize. 


A meeting of the branch managers and general agents of the various 
casualty companies at Atlanta was held recently in that city, when the 
Casualty Underwriters Association of Atlanta was organized. The elec- 
tion of officers resulted in the choice of W. R. Mearns as president and 
Coke 8. Davis as secretary-treasurer. It is expected that representa- 
tives of all companies in the city, except one, will affiliate with the 
association. A constitution and by-laws subject to amendment at the 
next meeting were adopted. 





Compensation Now Law in Wisconsin. 


MADISON, May 13.—The Wisconsin workman’s compensation act is now 
law, Governor McGovern having given it his approval, and its official 
publication having been made. As members of the industrial accident 
board created by the act, Governor McGovern has appointed Joseph D. 
Beck, at present Commissioner of Labor and Statistics; Charles H. 
Crownhart, Superior, an attorney, and Professor John R. Commons of 
the University of Wisconsin, noted as an economist and writer. The 
salary of the Commissioners is $5000 yearly. 





American Liability Company, Cincinnati, Ohio. 


The American Liability Company of Cincinnati received its license to 
write accident and health insurance in Ohio on May 4. The company is 
an Indiana corporation and is capitalized at $100,000. It is writing acci- 
dent and health lines, both commercial and industrial, and is building 
up a substantial business in Indiana. The success of the company thus 
far has been in a large measure due to the efforts and ability of General 
Manager W. R. Sanders, whose long experience in the business has 
eminently qualified him for the position he now holds. He was for many 
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years associated with the industrial department of the General Accident, 
and is thoroughly conversant with all phases of the business. Some 
of the most influential men in Ohio are numbered among the stock- 
holders of the organization, and this fact will doubtless prove a strong 
factor in the protection and handling of business. The officers are: 
Harry K. Shockley, president; Thomas P. Strack, vice-president and 
treasurer; J. W. Crothers, secretary; William Litteford, general counsel, 
and W. R. Sanders, general manager. 





Union Casualty of Philadelphia Making Remarkable Progress. 

During 1910, the first year of its existence, the Union Casualty Insur- 
ance Company of Philadelphia wrote $103,444 in premiums. The pace 
has been continued this year and a fine increase has been shown during 
the first four months, which will bring the company’s premium income 
up to over $300,000 for 1911, if continued. 

The business written during the first four months of 1911 shows a 
percentage of increase over the corresponding months of 1910, as fol- 
lows: January, 1911, over January, 1910, 279 per cent; February, 1911, 
over February, 1910, 651 per cent; March, 1911, over March, 1910, 504 per 
cent; April, 1911, over April, 1910, 794 per cent. 

This is a most enviable record and speaks well for the stability of 
this young and progressive organization. 





Many Stockholders of Massachusetts Bonding Company Grasp 
Opportunity to Increase Their Holdings. 
[SPECIAL DISPATCH TO THE SPECTATOR. ] 

BOSTON, May 15.—The right of stockholders of the Massachusetts Bond- 
ing and Insurance Company of Boston to subscribe for the new issue of 
$500,000 capital stock at $150 per share expired with gratifying results 
to the company. The great majority of the stockholders took advantage 
of the opportunity, what rights were sold bringing a premium. The 
applications exceeded the issue considerably. The new stock issue gives 
the company $1,000,000 capital, over $500,000 surplus and assets in excess 
of $2,000,000. 





Plate Glass Men Gather. 

At a two-days’ session held last week at the Hotel Astor, New York, 
by plate glass underwriters from the entire country, considerable prog- 
ress was made toward bringing all companies into a National organiza- 
tion. The meeting was harmonious throughout, and although no definite 
action was taken, a complete plan was outlined providing for a National 
board with subsidiary local boards. 

A committee was appointed to work out the plan in concrete form and 
action will be taken on it at a meeting called for to-day. The com- 
mittee is composed of three of the strongest companies in the business, 
and harmonious and unanimous action is predicted for the adjourned 
meeting. 





Casualty Notes. 

—The International Claim Association will hold its annual meeting at Old 
Point Comfort September 6-8. 

—Of 500 claims paid by the Massachusetts Accident Company during April, 440 
were paid within one day from receipt of proofs. 

—Mrs. Samuel Appleton, wife of Usited States Manager Appleton of the Em- 
ployers Liability Assurance Corporation, died at her home in Boston last week 
after a lingering illness. 

—Dooly & Co. of Portland have been appointed general agents for Oregon for 
the London Guarantee and Accident, vice W. J. Clemens, and will report to 
Landis & Brickell of San Francisco. 

—The new industrial contract which has been prepared by the German Com- 
mercial Accident has been arranged to meet the requirements of the standard 
provisions law for accident and health policies. 

—Committees from the Liability Conference and the Workmens Compensation 
Service and Information Bureau will confer on May 2 regarding co-operation 
between the organizations in the matter of statistics. 

—Gordon Scott, formerly resident manager for the Title Guarantee and Surety 
at Denver, has been appointed superintendent of agencies at the home office. 
He is succeeded at Denver by H. R. Kaus and C. W. Day. 

—F. A. Hancock has been elected a vice-president of the Equitable Surety of 
St. Louis, connected with the Chicago office. He was lately with the Fidelity 
and Casualty and formerly Illinois manager for the United States Fidelity and 
Guaranty. 

—Franklin J. Moore, United States manager of the General Accident, sails, 
with his family, June 3 for Europe, combining business with pleasure. He will 
attend the coronation festivities, as well as the opening of the company’s new 
building in London, and then return, while his family will spend the summer 
abroad. 

—The directors of the Pennsylvania Casualty of Scranton recently adopted a 
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resolution to increase the capital stock of the company from $200,000 to $300,000; 
and it is proposed to issue the 2000 new shares of stock at a premium of $40 per 
share, thus adding $80,000 to the net surplus of the company also. 


—The Commonwealth Bonding and Casualty Company of Fort Worth, Tex., 
has received its license, and will at once begin a campaign for business in the 
Southwest. It has $300,000 paid-in capital and the following officers: John 
Scharbauer, president; Coke W. Harkrider, vice-president and general manager; 
R. T. Stuart, vice-president; H. P. Branham, treasurer. 

—The New York Senate committee on insurance has reported favorably the 
bill of Assemblyman Hoey amending section 70 of the insurance law in relation 
to the powers of casualty corporations to insure against loss or damage by 
water to goods or premises, arising from the breakage or leakage of sprinklers, 
pumps or other apparatus erected for extinguishing fires. 

—Clarence A. Krouse & Co. of 325 Walnut street, Philadelphia, have been 
appointed general agents of the Commercial Casualty Insurance Company of 
Newark, N. J., for Eastern Pennsylvania. The firm represents some twenty-five 
insurance companies, and its casualty department will be in charge of C. H. 
Keelor, formerly with the Philadelphia Casualty and the Empire State Surety in 
connection with his father, Dr. R. S. Keelor. 


—Not long since the Fidelity and Deposit Company of Maryland took over the 
“Nippert Agency,” naming Mr. Nippert as resident vice-president. Previous to 
this Guy LeRoy Stevick, who for twenty years represented the legal department 
of the company in the inter-mountain territory, with offices at Denver, Col., was 
transferred to the Coast, where he now occupies the position of resident vice- 
president and attorney. James W. Moyles still retains the position of district 
manager for the company at San Fiféincisco. 

—The Fidelity and Deposit Company, which has been strengthening its Pacific 
Coast agency plants, has recently added John H. Robertson to its corps of 
underwriters and producers in San Francisco. He will have the title of city 
agent, with his offices in the First National Bank building. Mr. Robertson was 
formerly vice-president of the Pacific Surety Company, and at one time was 2 
member of the large insurance firm of Lloyd, Spangler & Robertson. He takes 
the place of J. Harry Maxwell, who died some time ago. 


—The Pennsylvania Casualty Company of Scranton has divided its territory 
into six districts and the remainder of the year into eight working periods. This 
is for the purpose of awarding fairly the twelve leaders’ cups which will be dis- 
tributed as a first and second prize in each district on the basis of new applica- 
tions written. The cups will be awarded at the end of each period, to be held 
by the winners through the next period, and at the end of the eighth, or final, 
period they will be given outright to the producers in each district who have 
the highest record for the whole eight working divisions. 





Surety Notes. 


—Daniel A. McCann, formerly secretary of the Peoples Surety, has been ap- 
pointed manager of the Brooklyn office of the Empire State Surety, with the 
title of resident vice-president. 

—Leonard C. Jones and the Eldridge Agency Company of Denver have been 
appointed general agents for the Equitable Surety Company of St. Louis in 
Colorado, Wyoming and New Mexico. 

—An examination of the Pacific Surety Company made by the California In- 
surance Department gives it a surplus of over $40,000. No president has yet 
been selected to succeed Fred B. Lloyd. 

—Alfred J. Hodson, vice-president of the Empire State Surety and manager 
of its Brooklyn branch, has resigned and will devote himself entirely to the 
Brooklyn agency of the United States Casualty. Vice-President Daniel Stewart 
is now in charge of the Empire State’s Brooklyn office. 


Wanted 


First Class Stock Salesmen are wanted to 
sell stock for a large Trust Company, 
which is headed by strong men, in the 
State of Texas. The entire State has 
had a great deal of rain within the last 
six weeks, and prospects in Texas are 
excellent with plenty of money in the 
State now. For information, write 
Jas. F. Sadler, Jr., 705 Carter Building, 
Houston, Texas. 
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Home Fire Insurance Company 
OF INDIANA 
HOME OFFICE, INDIANAPOLIS 
JOHN C. BILLHEIMER, Ex Auditor of State, President 





Proposed Capital and Surplus 
Two Million Dollars 


Over $1,000,000 subscribed in Indiana. Can now 
use HIGH GRADE stock salesmen for other 
States. 
EDWARD W. ZAISER, = = = Stock Manager. 








Exceptional leads furnished. Address, 











Stock Salesmen Take Notice 
WANTED. 


A number of first-class salesmen with good 


record to sell stock at par value. No pro- 
motion stock. The cleanest investment on 


the market. Liberal commission. 
THE FIDELITY SECURITIES COMPANY 


The Guarantee Bonding & Casualty Company 


OF LOS ANGELES 


801 H. W. HELLMAN BUILDING LOS ANGELES, CALIF. 





An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 220 Broadway, N. Y. City 















INSURANCE COMPANIES 














Is your capital impaired or 










depleted, if so, communicate 
with “ BANKER” 


care of “The Spectator” 


P. O. Box 1117 
New York City, N. Y. 





MIDLAND CASUALTY COMPANY 


HOME OFFICE: 
FORT DEARBORN BUILDING, CHICAGO 


CAPITAL AND SURPLUS OVER $200,000.00 


Splendid openings in our Commercial and Industrial 
Accident and Health Departments. 


COMMERCIAL CLAIMS PAID MONTHLY 


Special Features ) INDUSTRIAL CLAIMS PAID WEEKLY 


GOCD COMMISSIONS. SQUARE DEALING. 





Are you looking for better things—an 
opportunity to increase your income and get 
into a better field? These may be had with 
a Company of unexcelled reputation by 
addressing, 


**Advantage,”’ care of *“‘ The Spectator,’’ 
P. O. Box 1117, New York City, N.Y. 





HITCH YOUR WAGON TO A STAR 


New proposition, but a demonstrated success; Company already licensed; over five 
hundred Bankers as stockholders 


SPLENDID OPPORTUNITY FOR LIVE AGENTS 


who are able, high-class men; those having successful experience in Banking, Surety business of 


stock selling preferred. GOOD LIVE LEADS FURNISHED. 


AMERICAN BANKERS ASSURANCE COMPANY 


DOVER, DELAWARE 
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